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,W�DOO�VWDUWHG�ZKHQ�,�GHFLGHG�,�ZDQWHG�D������)RUG�7KXQGHUELUG��,�ORYHG
WKH�WZR�VHDW�FDU�ZLWK�WKRVH�VZHHSLQJ�UHDU�IHQGHUV��7KH����DOZD\V
ORRNHG�VR�VKDUS�

:H�KDG�D������7KXQGHUELUG�FRQYHUWLEOH�WKDW�ZDV�ODUJH��,�ZDV�XQDEOH�WR
GULYH�LW�HYHQ�ZLWK�WKH�VHDW�DOO�WKH�ZD\�IRUZDUG��,�FRXOGQ¶W�GULYH�LW�ZKHQ�ZH
ZHQW�RQ�ORQJ�WULSV��:H�VROG�WKH����WR�DQ�DXWR�GHDOHU�LQ�'DOODV��7;�ZKR
ZDQWHG�WR�FRPSOHWH�KLV�7KXQGHUELUG�FROOHFWLRQ�ZLWK�D������7KXQGHUELUG�

:H�ZHUH�LQWURGXFHG�WR�WKH�QHZ�UHWURELUGV�LQ������ZKHQ�WKH�'DNRWD�7KXQGHUELUG�&OXE�ZDV�FRQWDFWHG
WR�KHOS�LQWURGXFH�WKH�QHZ������7KXQGHUELUG��'RQ�ZDV�SUHVLGHQW�RI�WKH�FOXE�DW�WKH�WLPH�DQG�ZH�VDLG
³\HV´��7KH�FDUV�DUULYHG�DW�(LGH�)RUG�IRU�RXU�XVH�IRU�WKH�GD\��7KH�)RUG�UHSUHVHQWDWLYH�IURP�'HDUERUQ�
0LFKLJDQ�KDG�DVNHG�WKDW�ZH�GULYH�WKH�FDUV�DURXQG�WRZQ�WR�VHH�WKH�UHDFWLRQ�RI�SHRSOH�ZKR�VDZ�LW�IRU
WKH�ILUVW�WLPH��7KH�&OXE�ZDV�JLYHQ�VHYHUDO�QHZ������FDUV�IRU�WKH�FOXE�PHPEHUV�WR�GULYH�

'RQ�JRW�WR�GULYH�LW�IRU�DERXW�ILIWHHQ�PLQXWHV��+H�KDG�WR�YLVLW�ZLWK�WKH�)RUG�UHS�VR�,�WRRN�WKH�FDU�DQG
IRUJRW�WR�EULQJ�LW�EDFN��,�NQHZ�ULJKW�DZD\�,�KDG�WR�KDYH�RQH«EXW�WKDW����VWLOO�VDW�LQ�WKH�EDFN�RI�P\
PLQG�

$IWHU�ZH�VROG�WKH�����'RQ�IRXQG�D�QXPEHUHG������0RQWHUH\�0LVW�3DFLILF�&RDVW�5RDGVWHU��3&5��LQ
6FKDXPEHUJ��,OOLQRLV�DW�D�%0:�GHDOHUVKLS��:H�WUDYHOHG�WR�&$��25��:$��%ULWLVK�&ROXPELD��.HORZQD�
%DQII�DQG�*ODFLHU�1DWLRQDO�3DUN��:H�DWWHQGHG�WKH�9LQWDJH�7KXQGHUELUG�&OXE�,QWHUQDWLRQDO�LQ�.HORZQD
GXULQJ�RQH�RI�WKHVH�H[FXUVLRQV��,W�LV�D�IXQ�FDU�WR�GULYH�EXW�\RX�UHDOO\�QHHG�WR
NQRZ�KRZ�WR�SDFN�ZKHQ�RQ�ORQJ�WULSV��2Q�WKH�WULS�WR�.HORZQD��ZH�KDG�D
KLWFKKLNHU��DQ�XQZHOFRPH�PRXVH��:H�JRW�LW�ZLWK�D�VWLFN\�WUDS��'RQ�ZDV�JLYHQ
D�³+DUG�/XFN�$ZDUG
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:H�DWWHQGHG�WKH�97&,�FRQIHUHQFH�LQ�.DQVDV�&LW\�LQ�$XJXVW�RI������DQG
HQWHUHG�WKH�3&5�WR�EH�MXGJHG��,�YLVLWHG�D�ODG\�WKDW�ZDV�D�IHZ�FDUV�GRZQ�IURP
XV�ZKR�ZDV�VHOOLQJ�D�����7KHUH�LW�ZDV��7KDW�RSSRUWXQLW\�WR�RZQ�D���
7KXQGHUELUG��7KH�ODG\�VSHQW�PRUH�WLPH�XQVHOOLQJ�WKH�FDU�E\�WHOOLQJ�PH�ZKDW
ZDV�ZURQJ�ZLWK�LW�WKDQ�WU\LQJ�WR�VHOO�LW��:H�GHFLGHG�PD\EH�EX\LQJ�DQ�ROGHU
FDU�ZDVQ¶W�WKH�EHVW�LGHD��6R��DV�IDWH�ZRXOG�KDYH�LW��D�IULHQG�RI�RXUV�IURP�WKH�0LQQHDSROLV�&KDSWHU
LQIRUPHG�XV�RI�D�EOXH��������WK�$QQLYHUVDU\�7KXQGHUELUG�IRU�VDOH�LQ�WKHLU�QHZVOHWWHU��:HOO��ZH�GURYH
WR�0LQQHDSROLV�D�FRXSOH�RI�ZHHNV�ODWHU��,�FRXOG�KDUGO\�FRQWDLQ�P\�H[FLWHPHQW��'RQ�VDLG�WR�QRW�EH�VR
HDJHU�EHFDXVH�ZH�ZDQWHG�WR�³QHJRWLDWH´�D�SULFH�

/HW�PH�WHOO�\RX��,�LPPHGLDWHO\�ERXJKW�WKH�EOXH��%XW�ZDLW��WKHUH�LV�PRUH�

,Q�2FWREHU�RI�������ZH�WRRN�D�WULS�WR�1RUWK�&DUROLQD��'RQ�KDG�KHDUG�RI�D�����
&DVKPHUH�7KXQGHUELUG�LQ�.DQVDV�&LW\��,�ORYHG�WKH�&DVKPHUH�FRORU�VR�ZH
VWRSSHG�RQ�WKH�ZD\�EDFN�WR�FKHFN�LW�RXW��7KH�&DVKPHUH��D�QXPEHUHG�FDU��ZDV
LQ�EHDXWLIXO�VKDSH�EXW�LW�ZDV�UHDOO\�GLUW\��,�ERXJKW�WKH�FDU�RQ�WKH�VSRW�DQG�GURYH
LW�KRPH��2K��DERXW�WKH�QHJRWLDWLQJ�SDUW��,�VKRXOG�UHPHPEHU�WKDW�QH[W�WLPH�

$OWKRXJK�ZH�KDYH�WKUHH�5HWUR�%LUGV��ZH�VWLOO�GR�QRW�RZQ�D�����
7KXQGHUELUG«QRW�\HW�
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